
viu.ca

Research and careful planning help manage the cost of education

Financial Planning for Education 
Information for Students and Parents

10/11

900 Fifth Street, Nanaimo, BC  V9R 5S5
Toll-free: 1-888-920-2221 

Phone: 250-753-3245 
Email: info@viu.ca

www.viu.ca

The costs may add up quickly for a typical first-year student – 
$12,000 to $14,000 per year for tuition, books and living expenses, 
depending on the program of study.
“Too many students and parents leave the question of finances 
until the last minute,” says Karen Stant, Coordinator, Financial Aid 
& Awards at Vancouver Island University (VIU). “My advice is to start 
thinking about finances well ahead of time, long before classes 
begin. How are you going to pay for your post-secondary education? 
Scholarships, bursaries, student loans and part-time employment 
are all resources to explore. If you’re applying 
for student loans, be sure to apply early. 
Plan ahead, ask questions and research the 
possibilities.”
One of the best ways to start your research is 
by visiting VIU’s Financial Aid & Awards office 
in person, online at www.viu.ca/financialaid 
or the Ministry of Advanced Education’s website at www.aved.
gov.bc.ca/StudentAidBC. “The primary responsibility for funding 
educational expenses rests with students and their families, but there 
is financial help available to those who require it,” says Stant.

One of the sources of funding is through StudentAid BC, which 
provides loans and grants for students who qualify. Applicants 
must be Canadian citizens or landed immigrants, BC residents, 
demonstrate financial need as assessed by the policies of the 
program and be enrolled in a minimum 60 percent course load in 
an eligible post-secondary program.
The Canada/BC student loans are interest-free for the duration of 
study, but interest starts accruing once students cease full-time 
studies. Repayment begins six months after completion of studies.

Stant says some students are denied 
government student loans due to the value of 
their assets or a negative credit check. In such 
cases, students can consider applying for a 
line-of-credit or student loan at their own bank.
Other sources of funding include scholarships 
and bursaries. This is funding students 

don’t have to pay back. We encourage students to research this as 
an option. In 2009/10 Vancouver Island University (VIU) disbursed 
approximately $800,000 in scholarships, awards and bursaries.

1 Clayton Cameron will start the 
academic year at Vancouver Island 
University with few financial worries. 

That’s because the 18-year-old Grade 
12 graduate won a full tuition entrance 
scholarship.
Cameron is one of four students to receive 
a Chancellor’s Entrance Scholarship for 
Aboriginal Students. A Métis First Nations 
student from Nanaimo, Cameron will receive 
approximately $3,500 per year for a maximum 
of five years. The scholarship will be renewed 
annually providing he maintains an A average.
Cameron began VIU’s Bachelor of Business 
Administration program in September at 
the Nanaimo campus. “I took an accounting 
class in high school and discovered that I love 
working with numbers,” he said.
“I felt instant relief when I found out that I’ve 
been awarded the scholarship,” he said. “I can 
focus my time on my schooling and not worry 
about having to work part-time to make ends 
meet. It’s exciting to win that much money. My 
parents were happier than I was!”
Cameron earned straight As in high school 
at Nanaimo District Secondary almost every 
semester since Grade 8. “Working hard 

definitely paid off,” he 
said. “There were times I 
would have rather hung 
out with friends, but I 
focused on school. It 
was definitely worth it.”
The Chancellor’s 
Entrance Scholarships 
for Aboriginal students 
are part of a suite of 
awards offered by VIU.
“Eligible recipients 
for the Chancellor’s 
Scholarships come 
from First Nations 
communities, Friendship 
Centres and Métis 
organizations on Vancouver Island (including 
Powell River),” said Karen Stant of VIU’s 
Financial Aid and Awards office. “The students 
can be recent graduates or mature students 
who are coming back to school. The awards 
are also renewable for up to five years 
providing recipients maintain a full course load 
and top marks.”
The Chancellor’s Scholarships acknowledge 
VIU Chancellor Shawn Atleo, BC’s first 

Aboriginal University Chancellor and 
national chief of the Assembly of First 
Nations.
President’s Entrance Scholarships 
are also offered to the top students 
at each Vancouver Island high 
school, including Powell River. Twelve 
students are receiving awards for the 
September school year. Recipients 
must have achieved an A average 
and enroll in a full course load in any 
degree program at VIU.
Eight awards are also available to top 
scholar athletes. Eligible students 
must be top academic varsity 
athletes as selected and recruited 
by the coaching staff in the men’s 

and women’s volleyball, basketball, soccer, 
badminton and golf programs. Another six 
scholarships are being awarded to the top 
academic student in each VIU academic 
faculty who are continuing their studies in the 
fall.
The President’s Entrance Scholarships cover 
tuition only. Additional fees, including student 
union fees, student activity fees and medical/
dental plans must be covered by the student.

3 Kim Moes dropped out of high 
school 20 years ago. Today, she 
hopes to inspire other ‘mature 

learners’ to return to school. Moes, a single 
mom of two boys, resumed her studies at 
Vancouver Island University (VIU) two years 
ago. She worked as an executive account 
manager, but took a part-time role as a 
mortgage specialist assistant to pursue her 
dream of earning a university degree.
VIU’s Financial Aid & Awards Office is 
helping make her dream a reality.
In addition to receiving student loans, Moes 
received a $1,000 One World Scholarship 
that allowed her to participate in a four-
week study abroad field school to Florence, 
Italy. 
She also won a $600 Liberal Studies 
June Jeffries Award, and $2,500 from the 
Minerva Foundation for Women, an award 
to assist single moms.
“I am fortunate,” said Moes. “My advice 
to new or prospective students is to go 
online and research available scholarships, 
awards and bursaries. There’s a lot of help 
available.”
The scholarships and bursaries have eased 
Moes’ financial worries. “It reduces the 
amount I need to borrow in student loans, 
and allows me to use my earnings (through 
work) to provide for my two children.”
As the current economic crisis puts more 
adults out of work and many more in 
jeopardy,  universities like VIU are seeing 
a surge of people coming back to school 
to upgrade, or explore new careers and 
increase their marketability.
“We have more displaced workers and 
employees in transition returning to school 
than ever before, and we expect this trend 

to continue,” said Toni O’Keefe, executive 
director of communications at VIU.
In Moes’s case, she landed back in the 
classroom because of a “hunger for 
learning.”  She was inspired by her mother 
who returned to school after age 50, 
teaching Moes a valuable life lesson – 
anything is possible if you set your mind to 
it. After a nine-year career at a local bank, 
and a marriage breakdown, Moes was ready 
for change. 
In March 2008, she signed up for fall 
classes. Moes completed English 12 in 
VIU’s Adult Basic Education department, 
and enrolled in first year university courses 
including poetry, fiction, and philosophy. It 
was a Liberal Studies course that inspired 
her to pursue a Bachelor of Arts degree.
“In Liberal Studies, you gain a better 
understanding of human nature and 
yourself,” she said. “I love the classroom 
format. Two discussion seminars per week 
and a lecture allow us to delve deeply into 
our assigned texts. There are no wrong 
answers.”
Moes completed the Florence, Italy field 
school in spring 2009 and again in 2010, 

earning 18 credits towards 
her degree. “Studying art, 
architecture, literature, music, 
science and philosophy in Italy 
was wonderful,” said Moes. 
“There’s something to be said 
for reading a book, and then 
walking on the same street, 
seeing the same stars, and 
touching the same buildings that 
the author did 700 years ago.
“Being immersed in the culture 
and history helped me grow. 
It was a rebirth. I’m closer to 

being a whole person than I have ever been 
before.”
With a new-found confidence, Moes is 
becoming “the change you want to see” 
kind of person. She launched a Liberal 
Studies student club in September 2009 
with two classmates, and volunteers for 
VIU’s Mentorship Outreach program. She 
has a busy life, working part-time, going to 
school and raising her two boys.
“One of my favourite words I learned in 
Liberal Studies is ‘eudaimonia’, a Greek 
word meaning something similar to 
‘creating the conditions to allow for human 
flourishing.
“That’s why I’m here,” said Moes. “I am 
at school to create a more fulfilling life for 
myself and my children. VIU offers this 
opportunity. If you choose stimulating 
courses and find your passion, you’ll 
achieve your dreams. Anything is possible.”

For more information regarding 
scholarships, awards and bursaries, 
please contact VIU’s Financial Aid and 
Awards office at (250) 740-6423 or 
FinancialAidInfo@viu.ca.

Useful Financial Aid Websites
• ��Vancouver Island University Awards:  

www.viu.ca/calendar/awards.htm

• StudentAid BC:  www.StudentAidBC.ca

• �Student Awards Canada:   
www.studentawards.com

• �Scholarships Canada:   
www.scholarshipscanada.com

• �Debt-Free Guide:   
www.canlearn.ca/financing.debtfree

• �Association of Universities & Colleges of 
Canada:  www.aucc.ca

• School Finder:  www.schoolfinder.com

• Campus Access:  www.campusaccess.com

• Perspectives:  www.bc-perspectives.ca

“The primary responsibility for 
funding educational expenses rests 
with students and their families, but 
there is financial help available . . .”

Useful Phone Numbers
• �Admissions & Registration  250-740-6400

• �Advising  250-740-6410

• �Disability Services  250-740-6446

• �Campus Career Centre  250-740-6420

• �Financial Aid & Awards  250-740-6423

Student faces few financial worries thanks to scholarship



Scholarships and Awards
Scholarships and awards are granted to students who demonstrate 
high academic achievement and/or community/school involvement. 
VIU also provides Entrance Scholarships and Awards in amounts 
ranging from $500 to full tuition.

Passport to Education
Up to $1000 can be earned by students from Grades 10 to 12 in BC 
public and independent schools through the government’s Passport 
to Education program. Passport stamps can be redeemed at VIU 
up to five years after high school graduation. Check at local high 
schools for information.

Bursaries
Bursaries are available to students who are academically successful 
and demonstrate financial need, although there may be other 
specific requirements. Applications are available November 1 and 
must be submitted by January 31.

VIU Tuition Bursaries
The Vancouver Island University Tuition Bursary program provides 
tuition relief for students with the greatest financial need attending 
this institution. It is designed to offset the effects of tuition fee 
increases and support student access, retention and success. 
Tuition bursaries in varying amounts are available to qualifying 
students. Funds will be applied directly to tuition fees for the spring 
semester. Applications are available in July, and must be submitted 
by October 31.

On-Campus Student Employment Program –  
Work-Op
Part-time, on-campus Student Employment opportunities are 
available for students. Positions are available for 6 to 10 hours per 
week in a variety of departments and areas of campus. For more 
information, contact the Campus Career Centre 250-740-6420, or 
visit the website at www.viu.ca/career.

StudentAid BC
Government-sponsored loans and non-repayable grants are 
available for eligible students who meet certain criteria of financial 
need. Students enrolled in programs of at least two years may be 
eligible for a loan reduction; for details, visit www.aved.gov.bc.ca/
StudentAidBC.

Canada Student Grants & Loans for part-time 
students
Federal grants and loans are available for students who wish to 
study on a part-time basis.

Adult Basic Education Student Assistance Program 
(ABESAP)
Grants are available to cover direct educational costs for students in 
Adult Basic Education or English-as-a-Second-Language programs.

Financial assistance is available
www.viu.ca/financialaid

VIU has a comprehensive program of financial assistance in the form of student loans, non-repayable grants and 
institutional awards to help students pay for post-secondary studies.

Tuition Fees
Tuition fees at VIU for 2010/11 are as follows:

∙∙ University and Career/Technology programs: $126.12/credit; 
($378.36/3-credit course; $504.48/4-credit course), $3,784/
year for 10 courses; slightly more for first-year Sciences.

∙∙ Trades programs: $378.36/month for full-time studies; $227/
month for part-time students ($3,784 for a 10-month program). 
Fees are due before commencement of the program, usually in 
August.

∙∙ Students are not charged lab fees.
∙∙ A Student Activity Fee, equivalent to four percent of tuition, 

is assessed at the time of registration and students also pay 
Students’ Union Fees. ($9 – $17/month)

All fees and other costs are subject to change without prior notice.

Fees at BC’s universities for 2010/11 are as follows:
∙∙ UBC: $151/credit, $4,970/year; fees are higher for Science, 

Commerce, Education and Pharmaceutical Sciences.
∙∙ UVic: $312/unit, $4,680/year; fees are higher for Law, Business 

and Engineering.
∙∙ SFU: $160/unit, $4,815/year; higher for courses at 200-level 

and above in Business, Computing Science and Engineering 
Science.

Source:  UBC, UVic, SFU websites

For further information
For further information on financial assistance, please call 
VIU’s Financial Aid & Awards office at 250-740-6423, or drop by 
Building 200 at the Nanaimo campus
Please visit our website at www.viu.ca/financialaid, or read the 
VIU online Calendar at www.viu.ca/calendar for more information 
on sources of financial aid (loans, grants, scholarships, awards, 
tuition bursaries and general bursaries).

2 Siblings Heather and Patrick 
McCarthy are back in action 
this year playing for VIU’s 

women’s and men’s basketball 
teams. The brother/sister duo each 
qualified for renewals of the President’s 
Scholarships for Scholar Athletes. Valued 
at approximately $3,500 per year, the 
awards are handed out to top academic 
athletes in men’s and women’s 
volleyball, basketball, soccer, badminton 
and golf programs.
“Receiving the President’s Entrance 
Scholarship helps a lot,” said Heather, 
a second year student in VIU’s Bachelor 
of Arts program (major in physical 
education; minor in psychology). 
“I feel very fortunate. The scholarship allows me to focus on my studies and concentrate on 
playing basketball for VIU.”
Heather’s first year as a VIU student and Mariner was fantastic. “I had a great year,” she 
said. “I learned a lot and really got to know my professors. Class sizes at VIU are nice and 
small.”
Patrick, a fourth year student in the Bachelor of Arts program, is working towards a major in 
physical education and a minor in geography. Receiving a President’s Entrance Scholarship 
has helped relieve his financial worries.
“I can focus on my studies and on playing basketball,” said Patrick who plans to enroll in 
VIU’s Education program once his undergraduate degree is complete.
“I love VIU,” he said. “The school is great and I’m really enjoying my studies and playing for 
the Mariners.”
The VIU President’s Entrance Scholarships for Scholar Athletes are part of suite of awards 
offered to top academic students.  Scholarships are also available to the top student in each 
Vancouver Island high school (including Powell River) who has achieved an A average and 
plans to enroll in a full course load in any degree program at VIU. 
Several Chancellor’s Entrance Scholarships are also available to top Aboriginal students.

Average budget for first year  
at Vancouver Island University
Estimated Expenses – based on two semesters (8 months), 
University Arts degree program.

Tuition/Student Fees:
($2,000/semester)	 $  4,000

Books:
($800/semester)	 $  1,600

Living costs:
($1,100/month)	 $  8,800

Total expenses:	 $14,400

Please note: the example above includes only basic 
items. Students will require additional funds to cover 
such things as recreation, clothing, supplies, and other 
personal items.

Based on moderate standard of living allowance used in 
StudentAid BC assessment.


